Bluestone Low Car

on Fund — Sustainability Class B

INVESTMENT
MANAGER

Bluestone Asset Manager ltd
6th Floor, THE CORE,

62 1CT Avenue, Cybercity Ebene,
Mauritius

INVESTMENT ADVISOR

MFT Services SA
22, rue de Villereuse
1207 Geneva - Switzerland

SUSTAINABILITY AND SHIPPING
ADVISOR

Capital 2050 SA

Boulevard Helvétique 31
1207 Geneva — Switzerland

MONTHLY FACTS

NAV 1019.72
BASIC INFORMATION

Currency uso
Type Open-end
ISIM MUO719500015
Quotation N/A
Launch Date 01/08/2023
Domicile Mauritius
Auditor Nexia Baker & Arenson

Administrator  Finsburey Management

Services Ltd
FEES AND CHARGES
Management 15%pa.
Performance None
Subscription 1% flat
Redemption 0.25 % flat
CONTACT
] Bluestone Low Carbon Fund Ltd
j Bernard Simonin
(€] www.bluestone-am.com

" bernard.simonin@bluestone-mf.com

BLUESTONE

Asset Manager Ltd

INVESTMENT OBJECTIVE October 2023

To achieve capital appreciation of about 8.5 % p.a. net of all costs with low volatility of below 1 % by providing short-term secured working

capital solutions to commodity traders.

PERFORMANCE

Cumulative Performance

Asset Allocation

Since Inception Net, % NAV, End of Month
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1 Month 3 Months Inception
Fund 0.7% 2.0% 2.0%
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2023 0.6%1 0.7% 0.7%
* This share class has been launched on August 1, 2023
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MANAGER COMMENTARY

In October, we recorded a monthly net return of 0.67 % (8.04 % p.a.). As stated last month, we started to increase the interest charged on
some investments . We therefore forcast a progressive improvement of our NAV starting from November 2023 so to progressively reach our
objective of 8.5 % p.a. (0.71 % per manth).
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Bluestone Low Carbon Fund — Sustainability Class B

STRATEGY SUSTAINABILITY CRITERIA

Alternative investment - Debt funds No fossil fuel cargoes financing: no oil, no

Asset-backed by the financed cargoes gas and no coal

Short-term investment strategy Exclusion of highly polluting vessels

Attractive yield with low volatility

Exclusion of exporting countries having an
SDG index below 60 (25% of the countries)

Decorrelated from financial markets
Support the real economy

RISK MITIGATION OPERATIONS ADVISORS
30% to max. 80% financing per cargo MFTscrices s
Each cargo already produced and presold = Active for 30 years with 15 staff in Geneva
No speculation on cargo prices = Provide external treasury & operation management
Payment guaranteed typically by banks for Swiss commodity trading companies
Securities & insurance over the cargo Capi
apitalzoro
All Borrowers cashflows & operations P S
directly managed by funds operations «  Active for 7 years in Geneva

advisor MFT

= Sustainability and impact investments advisor
in shipping and trading

MAIN TERMS
d Manager Bluestone Asset Manager Ltd, Ebene, Mauritius
Bluestone Low Carbon Fund
und type & size Evergreen fund, open ended
Eligible investors Qualified & professional investors
Subscription Monthly subscription, with a 20 days notice period
Redemption Monthly, with a 4 months notice period
Dividend No dividend payment, but free option on yearly performance redemption
Administrator Finsburey Management Services Ltd, Ebene Mauritius
Nexia Baker & Arenson, Mauritius
Custodian Ba SBM Bank (Mauritius) Ltd, Port Louis, Mauritius
Globalex Chambers, Port Louis, Mauritius
Trade finance advisor MFT Services SA, Geneva, Switzerland
Sustainability & shipping Capital 2050 SA, Geneva, Switzerland
Management fee 1.50%
Reporting Monthly NAV

DISCLAIMER

This document contains financial information on investment vehicles in Mauritius. It is intended for information purposes only and does not constitute in any manner an
offer, solicitation or recommendation to buy or sell any specific product. While reasonable care has been taken in compiling the information contained herein, such information isn't
intended to and should not be used or relied upon for any transaction with Bluestone Asset Manager Ltd. Bluestone Asset Manager Ltd is not responsible for any errors or omissions.
Moreover, historic data relating to the Fund are provided for information purposes only. Past performance is no guarantee of future returns. This information document or any part of it
should not be copied, reproduced or distributed to anyone without the prior written approval of Bluestone Asset Manager Ltd. The material is provided to you on the understanding that, as
an expert investor or a sophisticated investor as defined in the Securities Act 2005 of Mauritius or any similarly defined investor in any other securities legislation, you will accept the
inherent risks and limitations of investing in expert funds as defined in the Mauritius Securities Act 2005 and the Securities (Collective Investment Schemes and Closed-End Funds)
Regulations 2008.
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